



Minutes of the Annual General Meeting of the Security Institute Ltd

held at Courthouse Hotel, London on  Monday 4th  March 2010
Present:  60 members noted on the Attendance List

In Attendance:  Lord Carlile of Berriew QC, President; Mr Mike Bluestone, Chairman; Mr David Gill, Vice-Chairman; Mr Nigel Churton, Company Secretary;  Mrs Di Thomas, General Manager plus 8 Directors
Apologies:
55 members noted on the Apologies List
The Calling Notice for the meeting was taken as read. The Company Secretary confirmed that a quorum was present. The Chairman welcomed all present including guests. Lord Alex Carlile, President, Security Institute, presided over the meeting.

1. The Minutes of the SyI Annual General Meeting held on  2nd March 2009 were tabled and taken as read, and were approved as a true record and signed by the Chairman. Proposed by Nigel Churton and seconded by Barrie Stewart. 
2. The Statement of Accounts and Auditors’ Report for SyI for the year ended 31 December 2009 could not be tabled due to a delay in receiving the completed documents back from the Auditors. Nigel Churton confirmed it will be presented at an Extraordinary General Meeting to be called within the next 2 months.  He stressed that there was nothing untoward in the Accounts, and that the documents would be available for review and comment shortly. 

3. Reappointment of the Auditors was also postponed as per Point (2) above.

4. The Chairman delivered his report for the year, which highlighted twelve new initiatives that have been launched during 2009 in addition to ongoing core business activities and expansion. Particular mention was made of the preparations for petitioning for Chartered Status, and that this will be the subject of a future Extraordinary General Meeting. Certificates were presented and exchanged with the South African Institute of Security.

5. Directors Mike Bluestone, David Gill and Emma Shaw stood down on rotation and, being eligible, offered themselves for re-election. Under the terms of paragraph 40 of the Articles of Association, they are deemed to have been re-elected. 
A secret ballot was conducted to elect 3 further Directors to the Board to fill places vacated during the year. Scrutineers were SyI Directors Joe Greenan, Nigel Churton and Ken Livingstone, with admin staff Paula Stanbridge and Carly Huckle performing the count. 104 votes were cast, and the Directors elected were Simon Dilloway, Michael O’Neill and Jerry Woods.
6. A Special Resolution was tabled to amend the Memorandum in respect of sourcing goods and services from companies who in turn have representatives on the Board as Directors, for good corporate governance and in order to have complete transparency. Proposed by Nigel Churton, and seconded by Peter French, the meeting approved the resolution, with the minor amendment that Paragraph 4.2 should now read: 
“In the event the Institute wishes to source services or products from a Company where a Director of the Institute is also a Director or employee of the supplying Company the following will apply: following will apply:

a. the said director will withdraw and take no part in the discussions or  decision to award the said contract or purchase the agreed product.

b. the award of such a contract or the decision to purchase a product from the said Company will be conducted in the most open and transparent way to ensure value for money for the Institute.

c. 
the total value of any such award(s) or purchase(s) will be recorded in the Annual Accounts and Report shown as a “Related Transaction.” identifying the Company receiving the benefit and the Director’s connection as a Director of both organisations.
7. There being no further competent business the President declared the meeting closed.
Signed: …………………………………………….

Date:
………………………




Chairman


